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Media Release

Creating a new growth platform

Oerlikon signs agreement to acquire INglass, a global leader
in high precision polymer flow control equipment, to
accelerate expansion strategy in polymer processing market

» INglass and its HRSflow Division is a market leader spezialized in hot runner sytems

= Technology is highly complementary to Oerlikon’s existing capabilities in polymer flow
control and will expand Oerlikon’s market access

= Acquisition accelerates Oerlikon’s strategy in diversifying its manmade fibers business to
expand into the high-growth polymer processing solution market

= Qerlikon renames ‘Manmade Fibers’ Division to ‘Polymer Processing Solutions’
= Acquisition is expected to be completed in the second quarter of 2021

Pfaeffikon, Schwyz, Switzerland — April 23, 2021 — Oerlikon, a leading provider of surface
engineering, polymer processing and additive manufacturing, announced today that it has
signed an agreement to acquire Italy-headquartered INglass S.p.A. and its innovative hot runner
systems technology operating under its market-leading HRSflow business.

The strategic acquisition is a significant step in expanding Oerlikon’s current manmade fibers business
into the larger polymer processing market. The acquisition accelerates and enhances existing organic
initiatives to diversify and strengthen the company’s core high-precision polymer flow control capabilities,
products and services. The completion of the transaction is subject to customary regulatory approvals
and is expected by the second quarter of 2021.

To reflect Oerlikon’s expansion into a larger high-growth market, the Manmade Fibers Division will be
renamed as Polymer Processing Solutions Division. This division will have two business units: Flow
Control Solutions and Manmade Fibers Solutions. The busines unit Flow Control Solutions will combine
the expertise of Oerlikon Barmag’s existing gear metering pumps business line and INglass’ HRSflow
operations. The business unit Manmade Fibers Solutions will continue to focus on growing the existing
chemical fiber machinery and plant engineering business, offering plant solutions for the production of
polyester, polypropylene and polyamide.

“Our new Polymer Processing Solutions Division and the acquisition of INglass S.p.A. and its HRSflow
business are critical components of Oerlikon Group’s growth strategy. We are accelerating our efforts
to drive sustainable organic and inorganic growth in all of our businesses. The acquisition enables new
synergy opportunities between both Oerlikon divisions in specific end markets such as automotive. With
INglass and its HRSflow operations, we acquire leading suppliers in their markets with proven success
of their technologies and services,” said Dr. Roland Fischer, CEO Oerlikon Group.

“We firmly believe that within the Oerlikon Group we can further exploit the potential of our hot runner
systems technology and, when combined with the capabilities of Oerlikon Barmag gear metering pumps
and their melt distribution engineering competence, will position our business as one of the leading
precision flow control specialists for multiple applications in a global growth market”, said Antonio
Bortuzzo, CEO of INglass S.p.A.
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New business unit offers great growth potential

The Oerlikon Barmag competence brand already offers high precision flow control related components,
including a large selection of gear metering pumps for textile and non-textile markets. These highly
efficient pumps are used in silicone casting, dynamic mixing and oil spraying for the chemical, paint,
polymer processing and automotive industries. This double-digit million CHF business, which has grown
in recent years, will be merged with INglass’ HRSflow hot runner technologies under the new business
unit Flow Control Solutions. HRSflow’s excellent market access to many OEMs in and outside the
automotive industry brings significant growth opportunities.

INglass is a leader in automotive and expanding in other sectors

INglass S.p.A. is an internationally operating successful company established in 1987. Its product
portfolio includes hot runners as well as engineering and consultancy services for the advanced
development of polymer processing products. INglass’ HRSflow hot runner systems are applied in
multiple industries from automotive, consumer goods and household appliances to packaging, waste
management, construction and transportation.

INglass is headquartered in San Polo di Piave, Italy, near Venice. 2020 revenues of INglass were
approximately CHF 135 million and the acquisition is expected to be immediately accretive to Oerlikon’s
margins and cash flows. INglass has more than 1 000 employees and 55 sites worldwide, including
production plants in Italy, China and the US. Among these sites are INglass’ newly renovated
headquarters and production at its primary location in San Polo di Piave near Venice, ltaly. The
investment modernized the facilities with automated production, underlining the company’s commitment
to sustainability and the environment. The other two modern production sites are in Zhejiang (Hangzhou
Province) in China and Michigan (Grand Rapids) in the USA.

Following the integration with Oerlikon Barmag’s gear metering pumps business of about 200 employees
in Remscheid, Germany, the new Flow Control Solutions business unit will have round about 1 200
employees.

"We see great potential for growth in our new Flow Control Solutions business unit,” said Georg
Stausberg, Polymer Processing Solutions Division CEO and Member of the Executive Committee of the
Oerlikon Group. “The businesses form the two core growth pillars and benefit from each other in global
market development, in modern and digitized production, and in customer services. We also see
potential synergies in R&D by combining existing know-how in the field of polymer processing. New
technological solutions between hot runner systems and gear metering pumps are conceivable. We also
anticipate collaborating more closely with the Oerlikon Surface Solutions Division, particularly in future
mobility applications and functional polymer component solutions for the automotive industry. All in all,
we will offer our customers innovative and attractive solutions in the field of polymer processing and high
precision flow control components.”

Next steps for further diversification of the division product portfolio are already ongoing
Combining the divisions plant engineering and process know how with expertise on high precision flow
control components technologies has a significant impact on product quality in nearly all applications,
which opens up a platform for further organic and inorganic growth. "We are closely observing the
megatrends in the markets and developing new business models to match. In the area of sustainability,
covering topics such as circular economy, the recycling of materials using mechanical and chemical
recycling solutions, as well as the handling of new, more environmentally friendly and biodegradable
materials, we are on the verge of a breakthrough. We are ready to actively participate in these growth
areas,” added Georg Stausberg.

“In realigning the Polymer Processing Solutions Division, Oerlikon will continue to apply our successful
recipe of a lean organizational structure to efficiently manage the business. This means clear processes,
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short decision-making paths and competent teams in a diverse and multicultural organization in which
everyone can contribute innovatively to create customer value,” said Georg Stausberg.

About Oerlikon

Oerlikon (SIX: OERL) is a global innovation powerhouse for surface engineering, polymer processing
and additive manufacturing. Its solutions and comprehensive services, together with its advanced
materials, improve and maximize performance, function, design and sustainability of its customers’
products and manufacturing processes in key industries. Pioneering technology for decades, everything
the company invents and does is guided by its passion to support its customers’ goals and foster a
sustainable world. Headquartered in Pfaffikon, Switzerland, the Group operates its business in two
divisions — Surface Solutions and Polymer Processing Solutions. It has a global footprint of more than
10 600 employees at 179 locations in 37 countries and generated sales of CHF 2.3 billion in 2020.

About Oerlikon Polymer Processing Division

With its Oerlikon Barmag, Oerlikon Neumag and Oerlikon Nonwoven brands, the Oerlikon Polymer
Processing Division is focusing on manmade fibers plant engineering and flow control equipment
solutions. Oerlikon is one of the leading providers of manmade fiber filament spinning systems, texturing
machines, BCF systems, staple fiber systems and solutions for the production of nonwovens and — as
a service provider — offers engineering solutions for the entire textile value added chain. Furthermore,
Oerlikon has a high precision flow control components business that currently offers a large selection of
gear metering pumps for the textile and other industries, including the automotive, chemical and paint
markets.

As a future-oriented company, the research and development at this division of the Oerlikon Group is
driven by energy-efficiency and sustainable technologies (e-save). With its range of polycondensation
and extrusion systems and their key components, the company caters to the entire manufacturing
process — from the monomer all the way through to the textured yarn and other innovative polymer
processed materials and applications. The product portfolio is rounded off with automation and Industrie
4.0 solutions.

The primary markets for the product portfolio of Oerlikon Barmag are in Asia, especially in China, India
and Turkey, and — for those of Oerlikon Neumag and Oerlikon Nonwoven — in the USA, Asia, Turkey

and Europe. Worldwide, the division — with more than 3,500 employees — has a presence in 120
countries with production, sales and distribution and service organizations. At the R&D centers in
Remscheid, Neuminster (Germany) and Suzhou (China), highly qualified engineers, technologists and
technicians develop innovative and technologically leading products for tomorrow’s world.

About INglass

INglass S.p.A. is an internationally operating successful company established in 1987. Its product
portfolio includes hot runners as well as engineering and consultancy services for the advanced
development of polymer processing products. INglass’ HRSflow hot runner systems are applied in
multiple industries from automotive, consumer goods and household appliances to packaging, waste
management, construction and transportation. INglass is headquartered in San Polo di Piave, Italy, near
Venice. 2020 revenues of INglass were approximately CHF 135 million. INglass has more than 1 000
employees and 55 sites worldwide, including production plants in Italy, China and the US. HRSflow
directly serves OEM customers in the automotive business and other industries. www.inglass.it
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For further information, please contact:
André Wissenberg

Head of Marketing, Corporate Communications
and Public Affairs

Polymer Processing Solutions Division

Tel: +49 2191 67 2331
andre.wissenberg@oerlikon.com
www.oerlikon.com

Kerstin Floetner

Head of Communications,
Marketing & Public Affairs
Tel: +41 58 360 98 68
kerstin.floetner@oerlikon.com
www.oerlikon.com

Chiara Montagner

Marketing & Communication Manager
INglass S.p.A.

Tel: +39 0422 750 127 (from 8.30 AM to 3PM)
Fax: +39 0422 750 303

Mob: +393 466 239 977

E-mail: chiara.montagner@inglass.it
www.inglass.it

Leng Wong

Head of Group External Communications
& Public Affairs

Tel: +41 58 360 96 14
leng.wong@oerlikon.com
www.oerlikon.com

Disclaimer

OC Oerlikon Corporation AG, Pfaffikon together with its affiliates, hereinafter referred to as “Oerlikon”, has made great efforts to
include accurate and up-to-date information in this document. However, Oerlikon makes no representation or warranties,
expressed or implied, as to the truth, accuracy or completeness of the information provided in this document. Neither Oerlikon nor
any of its directors, officers, employees or advisors, nor any other person connected or otherwise associated with Oerlikon, shall
have any liability whatsoever for loss howsoever arising, directly or indirectly, from any use of this document.

The contents of this document, including all statements made therein, are based on estimates, assumptions and other information
currently available to the management of Oerlikon. This document contains certain statements related to the future business and
financial performance or future events involving Oerlikon that may constitute forward-looking statements. The forward-looking
statements contained herein could be substantially impacted by risks, influences and other factors, many of which are not
foreseeable at present and/or are beyond Oerlikon’s control, so that the actual results, including Oerlikon’s financial results and
operational results, may vary materially from and differ from those, expressly or implicitly, provided in the forward-looking
statements, be they anticipated, expected or projected. Oerlikon does not give any assurance, representation or warranty,
expressed or implied, that such forward-looking statements will be realized. Oerlikon is under no obligation to, and explicitly
disclaims any obligation to, update or otherwise review its forward-looking statements, whether as a result of new information,
future events or otherwise.

This document, including any and all information contained therein, is not intended as, and may not be construed as, an offer or
solicitation by Oerlikon for the purchase or disposal of, trading or any transaction in any Oerlikon securities. Investors must not
rely on this information for investment decisions and are solely responsible for forming their own investment decisions.
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